Note 10 - Measurement of fair value of financial

Instruments

Pursuant to IAS 34 Interim Financial Reporting, paragraph 15 B, a disclosure obligation applies in respect of changes between levels in
the fair value hierarchy. In Q1 2011 the shares of Norway Royal Salmon ASA were transferred from level 3 to level 1 due to stock
exchange listing. The overview below shows changes in the values presented in the note as of 31 December 2010, and the market value
recorded in the consolidated accounts as of 30.09.2011. In the annual accounts for 2010 this is presented in note 22 Measurement of fair
value of financial instruments.

SpareBank

SMNo

Level 1 Level 2 Level 3
Period Type of investment 31.12.2010 31.12.2010 31.12.2010 Book value
Q12011 Equity instruments available for sale 23 - -23 32
Q22011 Equity instruments available for sale - - - -5
Q32011 Equity instruments available for sale - - - -11
Total 23 - -23 17




